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10HQ RXV @P SXORQ GH 3DWAN3HUD 61 3% 3DUWV @BMASDV
XCH IRWH  FBMAXQ DR IRQED\AXU 3WHP IHADBQ GH G-MJI QDX P RQEH
ICD IDIWVEX GV Q GH FROPIIRQ XQ \WURIIH FXOXHY, SDINWHQIXUA
&KDTXH SUQRP SV LOIQMHVWG! -DIEQ GHV 7XBIHY  FRHXUEDWIDQAGH
3DUV CBIFHQAH RIDW HQAH GV J DBUHY GH © WYH J DXAKH HAAHBN GH
O UWYH GRW A \H FRVHQAKIVRILH P DBKO HVAIDIRQ  1H \VERIWWYH
FHARICH IGCH GH ®WWGH YIYW 1bQ DIV 3DV @BMASDY TXBQ GOFRU
FBM/BI PRIXUGK 33" \RQIGHQIWWY

3DUMHQ GHYHX IQMIDIRQDO G \DEQ WD\ RQH DXAXNEBNM ¢, /RQBBV
HAWBSSION ¢, QXU XH CAMRQ HVIYD®! ¢, 6DIQMRSH @ 33
ABXB RMDQVXQ GDBIXH HOWH GV WIMRIWY 6V DW HVEGV
J O0IRY/

/H GMIQ (DANGBREVIMY GH YIH S\BV ) RAIRQCHY * HVRY RDIV
IDARX® DP RV RX GP QDU \RQAVDYDQMRXWARQ XV SRXU O
XIDOY KDEMW DIPOV & BMAFHD TXH BWYHQETXH Gl 33'  5DSSHDQN
O SRMH PAXMHB GH &\VHO HWFDSDEGI GH IOYOBU BV GO
HKOI XHY HASOMITNXHY GB(H CBRTXH  LOKIWH G GMIQ DX IbQ) GH
QVASTH DM XH P DIV DXKL_GH FDP S \WOAT XH HAMRUTXH




DUIDOND AYHIWY GH O \ANH FRQAP SRIDICH ®I 38
\DQW \R[DQMA[ \HSW JDBLHY  IQNIDROBN HW
IDQ DMV A FKDIDH VOBRIRQ HWWXH DI DIRQ
GHMI QHY BBIOHQGY AWIZRIRQ GHY SINFHY YIMRQ GHV
PDBKDQGY 8 RADIRQ IRW GRECH &BQ
HYDIHP HQN AHOL GHSXYV Gl GCBEXW GH \RARQU BV
MXQHV J DBURY DYHF QRBP P HQVXH SROIXH GRAA\V
DYDQRI HAMH WDUH  WKRXIDQN HADWP CH /H FRP MU GH
\OBAIRQ CGLPCPH PGB IIXBV BWFREQH HVYR]
CPHJHQAV IDMDQAVGK 33 XQ \DBQ RXYHW R @&Q
COARXYWH RKHVGBRHXYWH FRP P H SINAHV SGV DEREDEGV
SDUBNTYXH®BN HQHUGDQY BQYHYGX GRMIQ

(QIQWOMDQ/ Gl 33' D IOMLD PIWRQ RIHUHW
VWXPXBHU®! P DBKO GX G-MJ Q GH FRBRIRQ 0 DIV AHM
HOSUWMH QBXIDIW SDV SX HIMAWU \DQ/ FHW DWW
SIRRQECP HQMUDQ DIV TXBMAAHBL GH © FROMIDIRQ

IDAMDQAGX 33" XQ YOUDE® GHX GH ADBIXH * DOUMAY

FROPIRQOHAY  IQXWIIRQ/ HADP DIRXY B BHIFRQIHON
\FRXW DXABQN TXH BV CBRTXHV HWGEN WBNV  3INFHV
IFRQTXHY RDIRY WV HV  SERSRINRY/
FRQRP SRIDICHY  GIDBJ XHQV \MADQV GV SRQW HQWA

JOOMRY HVHKOINHY /H 3 HIWXQ @HX CGH

SBTVAIBIRQ HAGH QP MWRQ XQ WIDIQ [HWBI R ®

SDWO LQSIH B SIDHINAVBTEDUH GBYHQU




6RI DQNGA[ VHSWI DBUHY HADXDQAGBQYHY /H 33" @BMW
SDV XQ IOHQDIUWKH & BMAVXQ PRQEH ¢ H SBWU &KDTXH

VDG \ GOSEH XH VFOQRI DSKIH MQIXINBH  FKDTXH SINFH

\ IRXYH XH QRXYH®I KR /H 33 HWAXQ P RQEH HQ\WRL

WYHIO GH WAW GH PDINBV CGH WUD®Y ¢ R
H SOIHFH BN XQ SIRIDPPH FXABOIQAEID  1OMBQN
VAV YV ADTXHDQYH ¢, WQRKIUDX U6l GX

GMIQ GOV @ \RAOW HVENV DWW 6RQ SRWMNRQHP HQWV
XQATXH \RQI-[UI-KIFHH/}XRQUD\RQQPI-QNQH@\MQDORQN
X 3% 3DW XH WOOHFH IFRORXUIDEE GX GMIQ
KMRUIDH HVARQAPSRIDIQ XQ X R Gl PDBKO ©

RIDIRQ HAD FXOXIH VH BHFRQIHONAVBUWHIOHQMH
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$ QP (H SDUXH PAIRMWY REDIWH  6RSKIH SXIVH \RQ LQSILINRQ GDQY BV SIHIBY GV EIR{ DAHY/ BV
DU SWP IHY HAFRQAP SRIDIQ/ @ SKRRJ UDSKIH HABN REMW MQIXTHY ,QGHIFCH SDU GDBRKI\NFMH
P 1QP DDA GH -RKQ 3DZ \RQ HWBI P REIMHU GH /H & RIEXMHU HAR KDWY 3HUDQG H® GOYHBSSH XQ
YRADEXOUH HKOINXH SGUHOHWHME®! $SWV QI  DQAQCHY FRQDAGHY DX P OHU GBYRFDW\RQ GDQ
RIDW \BP SRH @WHBP HQADYHE B OQFHP HQAGH \D SWP INH FRBPIRQ HQ \DGCH G\W \HV
CCEXWSDUBI SXECGF HAD SWHWH

* $//(5<

‘(61 &217(0325%,1

* DOV /RQERQ HWWSCHDDH GDQY B G-MJIQ GH FRGRIRQ HWVEWWIRGAIRQHO /D JDBUH
WSIOHA GHY DUV WG HY IQMIDIRDN  WRAHQAGEH MXCHY \BBRQIWHQ IlDQ DQAD SIRGAIRQ
HNYOBRIRQH GHV SINFHV XQTXHV DOCHY DYHF GHVP DAIIDY GH JUIDQEH TXDOW SHOCHY SRYUGKHU

(@ RJDQVH GHV OrOQHP HQW ¢, /RQABV HAS QHY HASDWIASH ¢, GHV IRV WGV TXH 35" /RGRQHW
3H' DWW

$&+,//( 6%/9%*

'(6*1 &217(0325%,1

$ @I 6DODI Q- HWAXQ DEFKIWAN HAGHMI GHUNBTHY  |RQEDAIXU GBQ FDELQHAP XAAVASTDIUWH HACH @
JDBUH $ A 6DGDIQ-$\WIHU SIOHQY;, 5RPH /RIBVHM HZ <RI ,QBULD SDUBKOMIH WRPDIQ
\VRQ \WDYDIOD@H GQJ DGFH LOAP SRIHB HANIQERYDIRQ DYHE GHY REDIRQY KDXWGEH JDPPH WHRRQDMHV
LOMIDIRQDBP HMABRXUBGKUH FHBIFH ,CD OQFO VRQ FDEICHH) HAHY SINFHY HQ GEMIRQ @ MH
20) DYDQAGEBRXYUWSGMHXY J DBUHY ¢, BQNRIDIRQO

1 RXYHDX[ ([ SRDQNV
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(6*1 &217(0325%1 $57&217(0325%,1

'X DX  DWD O * DBUH $PAMH GX &KDODG HQ FRMERINKRQ DYHF @ FXADWAH -RDQD
& RBP EDWY SIOHQM XQ QRXYHDX AKDSIMIH GH VRQ R\ FBl 0RO DY AD®I XHY HQWH DWAWEMI Q DYHF @
WFRQIWIRQ I NIQNSDAH GH BWIHI GH & OXGH 0 RHW, GFFDMRQ GX FHOMDIW GH \D GASDUAIRQ
3HQCH FRPPH X(H PIMH HQ DE\ PH FRQAP SRIDICH A \FORI IDSKIH IQMURIH FH TXH SRXUDMOA
@QWIHXU GX SHQWH DXRXNEBRX. P ODQVRINDIRY/ FRQMP SRIDIQHY P REIMHUJ DAAHQ HA\DYRILUIDIA
GBMVDQ/ GHMJI GHY HAI DBUMAY IWDQ DIV ¢ @ RRVCH GH © YIH TXRIAHYH GX WYDICHAEH © REDIRQ
AQINMNRY QMW G YMRXU ¢, FRP SDUHU GBI GOFRURWIIGHO;, AHIM YIMRQ DRWH®I GBQ @HX SIRSIFH ¢,
BQSILUNRQ DM XH

$1721,1( &$7=v)/ 6 3,(55( 3366(%R 1

&Vv5$0 4 8(
( QH $ QRQH & DMVAQY HBIHUAH 3DWHERQ FBIWAXCH KIVRILH GBP WD HAGH FRQMHI HIAH GX WD 8 QH
VHQUEIDW FRPPXCH GV D WOXQV DXARXUGH GQYHY GH @ FADP [TXH HAGHY $WY' GFRIDIYV  \DFKDQWV
GODIWHU BV FRGHV DX SIRIWGH @ SROMH HVIXON HWKORNH 6HRQAPLY ¢ GRQHU GV p XYBV
FRQAP SRUDICHV K SINFHV XQTXHV K GH & @GP HQIMH GH & KDEDQH[ 1 IFROV & HVERQ <RDQD ( WRIYHQO
0 XUHSBHMO %P 1Q 3DJ DWW \BHH 3RBAU

$7.56678" 2

' (6,1 +,672 54 8(

' 0dO DX GHMJQ GX : ;5 UNFBI $WIV 6WER PHAVHQ GPINM XQ PREICHJ YIQROH U RABXVHP HQNV
\OBRIRQD HEWEHY J DGV FRADQY P RGHOQVAY MYCHY/ QCHOQEDLY IUD(jDIl/I—V\GJQ‘RN\* WH ¢ XQ
YOV H\SDFH GH FRQHYDIIRQ GH Pa HV; \RQ DNIHJ GH BVBEXINRQ IQ@WW © JDOUH
DAFRP SDIQH FDTXH SIKFH GDQV XQH GXP DBKH GB{ FHBIgAH  \OGXADQNKQH FHQNB! LOMIDIRD®! CH
FROPIRQHY $SBV XH SUPINBH SDMASDIRQ DX 331 $PVMEDP $WIV 6WER SRAVAWNRQ
D\ RQEHP HQAHQ UHARL) (DQNBI 35" 3DV

1 RXYHDX[ ([ SRDQNV
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3RXUD SWPINWH SDMASDIIRQ DX 35" 3DV $XOMHQ HDXQHDX SOHIN 3WMHQAO DYMU XCH
IQM@NRQR O P DI GHVHAXQ @HQ YYDQNHQUH GV Q KIWRUITXH HAREDIRQ FRQAP SRIDICH YR
P OBO FADP IXH HASHQXH \ ADEIXHAE, WIDYHY GHV b XYWV GH 3IHWAH * XDURKH HAGH RIDMXY
FROAP SRIDIQ/ WY TX® XG $ UMM HANDEH®I 6\DQMDV GDQY XQH DSSIRFKH GOFBVWRQCH GX
GMIQ

$85(/,(1 6(55(

'(6%1 +672548( '(6*1 &217(0325%,1
)RPO ¢, &/FREI GBREFKWWAXB GHIYREDN  $XOMHQ 6HUH COHBSSH WV WAWKH SDWRQ SRXUBI G-MIQ
GX; ; 5 MNFOI HABGYV SDUFEXONBHP HQASRXUGH IHYHWAHIFH REDWH GHY DQQCHY HWV QD@
GV DY SXFHVGH 6DIQE XHQ PDBKO6HSHM ICDIIPH XQJIR WP DI XO SRXUGN SINFHV DBV
HMQI XONBY  3DUID@BP HQMORQ RWHY SRSV REDIRQY/  IOXQHY DX VHQ GBX(H FRBPIRQ IO SRHG
SIOHAH GDQY\D JDBUH GH @ 50YH* DXFKH  UH GHV 6 DIQWBNIBV ¢, 3DWV

%51 $5 9% 8,66(7

%2 8;

'HSY  DQV @ JDBUH YHEG GHV SINFHV GH + DXAW DIGBUH @ SGSDWNGHV SINFHY VRQNL QCHY HW
FKRMHY SRAUGKY TXDOWV HKOINXHY /D FROIRQ FRP SUHIG GHV SINFHV DY HALCDQWCHY SDUCGH
JUDQGBV RPV GH O RDI@GUH WY TXH 9DQ &BH  $SHY & DU YRXFKHRQ & KDXP HW 9O DUL
0 DXERXMQ

1 RXYHDX[ ([ SRDQNV
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([ SHWHAMRGRIRQHU BFRQX ' [AHJ0 DUHQ HWAXQH I XU PDVIXIH GH @ \BSIWHIH P RGHIH

OHPEH H D &(&2$ GHD &12$ HVGH O /$3%' $ IOGOMHBSSH GHSXYV O * DBUH
UMD TXL WDQWBH GHV SGV 1P SRIBQARY FRBAIRYY GH \BSIWHIHY PRGHAIHV GX ; ; 5 INFOI

QRBP P HQVDXARXU GH +HDQ /XUDW DIQL TXBQ HQHPE®I W RAMWVHP HQWMWGBRIRQID GH \BSLY HWV
\BRSIMAHIHY DAHQHY ( QSDID@BI [CRTH %-AFDUD ' HVJIQ XCH FRORIRQ GH \BSLY GBIV HAGH \BSLY
HO \RH KDXWGH JDP PH IIDQOY GDQY ®F BASHAWGHY \DYRIUDIUH \WQIRQAHY  3WDHQN GDQV SMBEXY
FDS\DEN IQRIROEN © JDOUH SDMASH W) XGNBP HQADY  SGVJ IDQEV\DEQ/ GBRWHEH GMI Q

R . (772

(6% 1 +672548( $57&217(0325%1 ' (6*1 &2 17(0325$,1

0R . (772 HW@JD@WSM@TKFRQMGGMQFWPHX@SRR@DMQG%@{W
KXPDICH 3RUB 33! H® SOHQN $ 3KERRSK. R 0 DNQI  XQH VOBRIRQ Gp XYWV KIVRUT XHV

HAFRQAP SRUDGHY DQAGH RO =DQCH & DGDV ¢, 0 DICDBMD $EDNDQRZ I HAEDKD +DAG (@ PHW

HQ DYDQABI 46l GH @ PDIQ ARPPH RJDQH GH SHQCH HAD RODIRQ FRPPH IRPH GH FRIQUIRY ' KV
DAUVIY FRQAP SRIDIQY FRPPH 0 RXD\ +DIIG 6GNHH 1 DD /DQERZWWD HW,JRU ' REWRZ RONL
H SRBRQNGH QRXYHBY IRPHY HAPDMIIDY  RARV AV p XYWV ¢, \IDYHY GV JCQDINRY/  SDURJ HOAMD
®JITXH GH QH SDV Ot GH P SBV REMW GOFRIYV P DL GHY \IDAHY \BQ LEGN GH @&XP DIQ  1DI RQQOHV
SDUD FRQUDIQN @ OMBIGAH HABI\RXFKHU

0R 25220 * $//(5<

'(6*1 +672548( '(6*1 &217(0325%1 $57&217(0325%,1

YRERP * DB IRQEHHQ HWWKQH JDBIUH GOACH ¢, BWDY P OBAY GBRWHDX GMIQ GH
FRORIRQ PRGHIH HWVFRQAP SRIDIQ ' HSXV HB® VRIDQVH HQ GH{ S+BV X JDBUH
GB XYBV IQMIDIRDEBN HAXH EUDQAKH GH VHYFHY KDXWGH JDPPH FRQHO GCOFRINRQ GHMJQ
GRQAUHXU 6D P IMWRQ HWAGH P GBIUKOMI H DMV XH HANRIDIIRQ FRQAP SRUDICH \RXWHQ \RARIDQAH
WAXQHY GAMI HY

1 RXYHDX[ ([ SRDQNV
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&DSHOMY: RIKRS * DB RIH HAWH SRH GHV \RPXOWHY IRGAIRQCHBN W IDOCHY SDUGHY DAV HAGHMI GHY
IQMIDIRDYN H SRDQADXGHR GH GXY WA WAMRQHY /D JDBUH DAFRP SDIH @ WHRKHBFKH HAD
SRGAIRQ GBAVRQ/ @ MHY JXGCH SDUXH SHITHFH CP RIRQH®I DAMITXH HAKIMWRUTXH ) RQBCH SDUGN
DP IV GBIQDQAH -XOHQ/RP EWICHWRIF /H* DIAG H®I D RXYHWHY SWP IHY RSDARHV ¢, /RQABV

DYDQAGH WHYHQU;, 3DUV HQ @Q/® 0 DD (Q H®! [CDXI XUH XQ HVSDAH GH Pa ¢ SR
QA0 ¢, O WRHBH HA, BMVDDWSXY VBNEG ¢, 1 HZ <RI HA6DQ ) IDAVR DIILLP DQAD
SRMRQ LOMINDRDE! GDQY WA GMI Q

&$53(170GB6: 25.6+23-(: (//(B<

%2 8:
&DSHOMY : RINKRS +HzZ HBLY HX/\XQ—IS(D\NRLPHGCHQ—IC, O RIDIRQ GH EIR{ FRQAP SRIDIQY/
COYHBSSCH SDU& DISHQMY: RINKRS * DBL ' DQVO FRQIDAW GH \RQHQ DI HP HNBRXUBI GMJI Q
GH FRORIRQ HBI PHAHQ GPINBH GHV SINFHV GH MDIUH FRQ XHV SDU GHY DAWVRY HAGHMI GHY
LQNIINIRDAN

c @ RRMH GH @®W GX GMIQ HAVGH BUIVDQDW &DISHOMY : RINKRS HZ HBIY  SIOHON GHV
RIDIRQY XQTXHV RX HQ CAMRQ/ @P MHY R BV \WRKQTXHY WAIRQH®N WHIFRQUHQAGHY DSSIRAKHY
H SAIP HODBN HMWFXSWIDBN /D SOMRP H \BQAMGDY/ @ YREQW GH @ JDBUH GH \RXARQUXH
NARDI@UH GBEXAXU SHQCH FRP P H XQ YOUBDE®! RENMVDMIT XH

(635(= 9%(+(5(7

' (6* 1 +,672 54 8(

/DJIDBUH' HSWH %UHHHMRQEHIO DSBWVGEH  DQVSDU+ OBH YHKHWAEAQDP IQ' HSW  HWAYIWCH
SURV GX/RXYUH ¢, 3DUV HAVSCADDYCH GDQV Gl GAMI QKIMRUTNXH GX ; ; HMNFO! (@1 WHRKHBRKH GHV SINFHV UDUHV GH
RIDARXY PDWXY FRPPH &KDIBWW 3HUDQG RX 3HWH 3DXI@M \RWHQ WHSWOHIDQNDXW. GHV DAY
FROAP SRIDIQ/ ( @1 GOHJYG QRIP P HQAB! WIDYDIOGX VRPXS\WXUDP QUFDIQ ' DQ 3R DIQL TXH AHBL GH +DQ
TRAWNGHY S WMVDQ/GH 0 DIR®N DX TXHY HBI D FRQDAD GHVH SRMRQY HWXH P RGRIUDSKIH - $WIDFKCH DX
PDMIDY @WHY HADX \DYRUDIWH DIWDQDY © JDBUH YDBUMH GHY DMMAY SDURLY P ARV GDQY XCH
HYKOINXH VREWH HWRI QCH (@I D O WWFRP SHQWH ¢, GH{ WBUMAV DX 3% HWV SRXUGI P H®XU
RENVGHMI Q H/BI P HBXUMBQG

LO



'80217(,/"' (6*1
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'80217(,/" HMIQHWH JDBUH IQMNIMRDE! \SCADDCH GDQY ®f GHMJI Q FRQAP SRIDIQ DIQL TXH

MWNARQMP SRIDIQDYH' 80 2 1 7(/ &RQAPSRIDY ) R\ GH VHV HVSDFHV GB{ SRVMIRQ EDVOV ¢, 3DUNV HW
¢, 6KDQIKDL @ JDBUH D SRAUBXWEBFARP SDJ QHJGN REDMXY CDQV Gl GOHBSSHP HQNGH GXY SRV
GV SAV DPEM] HAGH BV SIRP RXYRUNXUO VANGH IIRQDGI HNQRIIIRQDG! 4 XH FH \RWGEDQ/ \HV

QLB HSDAHY GB{ SRMIRQ RX KRY BV PXY HQ FRMERINRQ DYH GHV IQXNKIRQY SXEONXHY HW
SUYCHY ¢ GRAMMRQGX 33" 3DV '80217(/ "' HMIQHWKHXHXVH GH SIDHNUGN GHONBY

AIDIRQY GHV G-V GHY HAWRXSWWXY FRQAP SRIDIQY 1WDJ DIV HDQO DUH ) IR 8JR 6FK@IH YOG

Y=RQHW DQHO DYIDX

' 85$==2 [ * (25* (6/(1)$17

$5702' (51 ( %2 8;
6IWCH DX Fp XUGK TXDMIHJO DWQRQ ' 85$==2 VIP SRVH FRP P H X(H YMI[H I[FRQRXIDE®I GHV'$ YDQWV
* DIEHV GX ; ;. MNFBI YDBUMDQAB! \KUWIDOP H HAGN P DAAV GH @®SUVI XHWH 3ROANGRJI XH GH AWM
FROERIMRQ HQWH ' 85$==2 HN HRIHV/HIDQNO FRBAIRQ| 2 37,&$/ J WQSRH GV \KCRUHV GH
MWRSIFR AQOITNXH ¢, GLFKH® GH O FRDIGUH

" 87. 2

'(6*1 +672548( $57&2170325%,1

)RQECH HQ O * DBUH ' XAR \BMAGBERG \SCADOWCH GDQY G P REIMHU$ WGEOFR DYDQAGEYRGHU
YHY XQ GDBIXH HOH G-MIQ VFXSWIH HASHOXH FRQAP SRIDICH P SOQEH KIRUIMHP HQAy, 6DIQV
* HP DIQGHV3WY H® D GOHBSSO \D SIRIUDP P DIRQ GBRWWARQAP SRIDIQ DYHF GH QRXYHDY H\VSDARHV

QRDP P HQATXDL ORWBLH GHSXY (@ H SRVH GHV DAUVIRY FRQLLP O HACP HJ HQW HQ ) UDQAH HW,

AN IDIRDCHSDMIASH ¢, GAV\DBQY P DIVIXY FRP P H $ WBDUV HVBS$!

1 RXYHDX[ ([ SRDQNV

LP
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&\ CDARXUGH MRDI®UH FRQMP SRIDICH ( @H 7RS 1DI RQH GHY SINFHV XQTXHY HAGHY FRBRIRYY M DWW R
\H ARM-QAHVKOIMHY  \WRKQTXHY HARP SRIDOWY ) RQBCH HO O PDMRQ TXL SRWW \RQ (QRP \H
QWG XH SDUGHY @ GHV SXWDQARV HAGEHY YRGP HV DILLP O/ P GDQAQGHIAHY EDURT XHY HADFRHQW IDAXUIMAR/
ADQV XQ ONXTEW \N}EWDHQUH WDAIRQ HAIQQRYDIRQ )RP O ¢, 3DV DSV GHY AW ADQY @ PRGH (@
RS IRJH \RQ OQ DI H RIDW DXSWV GH ILJ XUV P DX \WBN TXEYHV 6 DIQYDXHQN/ RXBX GH @ ) DOIH
H$EGHJ B0 TXP DIXHUNGADEGP HQNRQ DSSIRAKH H LI HDQM HADXGDAHXH GX ELRX

)/25%$1 ' $* 8(79(662 1

&v530 4 8(
YBUDQ ' DI XHRAHIRQ PHAHQ GPINH @ UFKHWH HAGBI LHIRXYHDX GH @ FADP ITXH FRQAP SRIDICH ¢,
WDYHY XH VOBRAIRQ H LUHDQN G XYWV GBRUWRARY DX CRIWHV MQIXINBYV (QWH GEHW IRWP HB
SXMDGH H SBWIYH HASDURLY KXP RXU FHY RIDIRQY VAP R QHOAGH @ YR GB(H SUDITXH DM XH
SEIQHP HONDQRIH GDQ/\RQCBRTXH

* $/(5,( $9%$1 76&Uul (

'(6*1 &217(0325%,1

3RXAUND SWHPINIH SDMASDIRQ DX 33' @ JDBUH $YDQBANH SWHQN 6 WDYDIOGH +RP /H ; XDQ
DURKO\NAN GRQAIHXUHARIDIWXUGH P REILAHUVAXEBXIDOHQ ERQ H 1QSILD SDUGN IRP HY RU DQTXHY HAB
GD®J XH HAH P DXL HAKMVSDRH & HM SIDHQRAIRQ \EBDFFRP SDJ (H GB(H VOBRIIRQ GERHXYURV GH + XEHW
/H* DO) DN ( YHIRX (Q DEHK* DBRXMN 9ORQTXH 5LYHP DB V@ LAHYBRAMEHX  WHIDDQND YIMRQ
G QDEHK ' HDFADWW TXL. GOHYG GHSXY TXDUDQM DQY XQ DWGX P REICHJ HP SUHQNGH SROMH HWV

GB{ ABWRQ




* $/(5,( 9%B$=,/ 02" (51,67

(6% 1 +,67254 8(

)RQECH SDUS DRI 3HBALD H/@OGEP U0 DIV © JDBUH %D} 100 RGHOMWWWYSCADOCH CDQV GBI GMIQ
EDICH) GH FROPIRY  KIMRUTXH HAFRQAP SRIDQ YD\VCH HOH 6AR 3DXE HABDULY H®I GOYHBSSH XCH
FXDRQ TXL IDWGED®RI XHU KOWBOH PRGHOVN HAVRGDIRY DRWH®  IOALYDONGMI GHY HAWDUVEY

EOICH/ \KUD VARCH IOMIDIRDE! 3RXUGI S 3DV O J DBLH SOHN XH \OBRIRQ P HIIQAHD
W DG GHV SINFHV P RGHOQVAY DBV GH -RDTXP HQHLR -RO =DQACH & DGDVHMRI H =DA] XSIQ DYHF BV

RAIDIRQ/ FRQAP SRIDIQHY G WKAER 5DIQ /XFDV 5HAFKID HAL IFRBI  /X] D /ROL IGWIDQAMD YA\ROYW HWV

EYROMRQ GX G-MJ Q ELOIDD

*$/1(5( &$67(/,1 &$77,1

(6% 1 +,67254 8(
/D * DOUH & DYHID & DA CAIHIG XQ WHI DG H LI HDQAXKUGN DWW CFRIMN P RGHIHY HWFRQAP SRUDIQ/
HQ SUM@I IDQAGHV b XYW R © PDI © IRPH HABTXIEW ADEIXHOADYHF IRFH ¢ \IDYHY XCH
\OBRIRQ SRIOXH GH P RELMHU GH \FXSWIHV HWEH SIKFHY GBRIWD J DBUH P HAHQ GP LN GHY REDIXY DX
OQDIH DIPO IQFDONAKDTYH b XYW CDQV XH WE[ IRQ VHMEGI HOMH KOMMIH HVAGDIRQ
FRQAP SRUDICH

* $/(5,( &+$67(/ 0 $5v&+$/

' (6% 1 +,67254 8(

QIN@H ¢, 6DIQN HP DIQGHV3WY GHSHY O JDBUH &KDWAHD DUFKDOMVH FRQDAM DX G-MJIQ
IUDQ DIV GV DQQCHV 3 HQ GOHIEDQAGHV LI XBV P DXV \WBN TXH /ICH 9ODXAMD +HDQ
S5RNH 6HJH 5RAKH RX * HRIJHV RXYH ¢ GRFFDMRQ GX 3$' 3DV @ JDBUH GORGBI XH VOBRIRQ
H UHDQN PGDQNPLRLY HPEQPDWXHY GH /ICQH 9DXD FADPITXHY GH * HRIHV RXYH HWS QD
OREHIH DIQLTXH GHVp XYY FRQAP SRIDICHY GH R GH 5RKDQ & KDERW3HQO FRP P H XQ IQAIHXUGH
FROPIRQHU 6B WBIQG P HAHQ \ANH XQ GDERI XH \MEZHH G CBRTXHV HABVp XYWV

LR
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' (6% 1 +,67254 8(

QIN@H GHSXY XCH TXQ DICH GDQRCHY GDQY ®f M[INPH DURQAWHP HQAMGH 3DUV @ * DOUH

' DP IHQ 7MRQ SIRSRVH XQ HQHP EGI GFERIW XH GH P RELMHU RENMWG DIWWANDEGDY GX ; 9,,,NPH DX
- NPHVNFOI 3RUGDEMRQ 38" 3DV O JDBUH SWOHQMD XH VOBRIRQ P HIEQAMAFHQWV
\JUD FODP ITXH DYHF GHVp XYWV GH & DSIRQ -RXYH HVYBIFDWR

* $/(5,( ' 8 3566%* (

(6*1 +672548( '(6*1 &217(0325%,1

/RAV & DGH QOYHBSSH XH p XYW ¢, @ RRMCH GH @ SHOXMH GH © \PXSWIH HAGHY DWW CCRRIDAY
AV XQ ADBI XH TEW DYHF @G\SWADQ DIV GX ; 9,,,N\PH INFBI ,OFRQ RWBI P REIGHJHABN RENMW
FRPPH GV SIWOHFH VHQIEBY R GPINB P DI HABIRSRMIRQY GHMHQHQMDQIDIH %RQ H

GRHXH ONH PDIXHAIH HAERY SWAH{  FRP SRVHQWQ DINWRQED WUD JWAH @0 DAH HAD
QINHWY ¢ FRQIHFRXDQAGHY GRIPHV /RXYV & DH GOHJIG XQ DWWGX SOIMUHAGH © EEHW R

GENMMHEVHQSRWMXUGH SROMH

* $//(5<* $$ 520 (2

&v5$0 4 8( $5702"' (51 (

/ID* DBIH* DD 5RPHR HWAQCH GX SDIRAY GH IQIVWDQY GH ) WBAUF & DWIQ FRGRIRQHU
SDWRQD SDU GV JWQGV PDatV GH @ FODPITXH MYHIH GRSBVIXHWH WY TXH 0 DFH®R

)DQRQ. * XIGR * DPERGH RX &DI® =DXDQ $X{ F\O GBS QRIGH 0 RQQHU L.OCD FKRIM_GH SDWRI HJ
FHY YIMRQ DYHE XQ SXEQF SGVOUJH * XGTH SDUXH @ (H FXDRUD®I DWW CH © J DBUH FOREWA

O FADPIITXH GX PLOHX GX ; ;5 MNFOI HADIWPH FH POAXP FRPPH XQ DWWP DIVIXU SDASDQN
QRBP PHQY, @ SWP INH GAVRQ GH @ & HIDP IF $ WYDIU;, 3DUV

1 RXYHDX[ ([ SRDQNV

LS
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2 XYHW HQ ADQV XQ HVSDRH FRQ X SDU( WVRUWH 6RWDW @ JDBUH <YHV* DVWRX ¢, 3DUV \H \GCADOH GDQV BV
DY GOFRIDIY GX ; ; N\PH MNFBI (@ SWOHQN G P DAV GX GMJIQ GHV DQICHV FRPPH 0 HPSKIV 6KIR
. XDP DIV HABRQ $ DG \RXA\HQ P HIIQAHQ DYDQAGHY REDMXY GHV DQICHY WY TXE QAD $EXV HAF IGHW
3RMIDWV' HSXYV DYHE \RQ Il 9IFRU @ JDBUH FRQIDH GH SRHU GX P REIMHU GHV DQICHV HQ
QW DQNGHY PD@IDY FRPPH @ WMH ®& OMWRQ HWVEAHJ IR\ GDEGI HWPHWVHQ GPINBH GHV GRMICHY
FRQAP SRIDIQV\WY TXE J QW' HEL HAEDWEH 6HUH HY P P DQHIDEBG

* $/(5,( -$&4 8(6 /$&2 67(

'(6x 1 +,67254 8(
5Q0HFH LFRORXUIDEGI SRXAU GRHXYW GH HDQ SR NBH  -DFTXHV /DFRVAW PHWHQ YDBXU \RQ
LOHQIVIVY GOFRIDIYH SDUGHY BWRKHBKHY  H SRMIRQY HABSXEGIRQ/ |, CSWOVHQN DXL BNV RHXYWBV
GHO O ,QUQG $6[ DQEM 1 RO DIQL TXH GHVRIDIRY/ G$ EGHWR HW IHIR *  [IDFRP HWW -DFTXHV
(PLBI 5X® DR HDQIARXYO HNELHQ GDXIV ( Q SGV GH VRQ HVEDRH KIWRUITXH UH GH 6HH 1D
\TAHP P HQVRXYHWXQ G INPH @HX DX DYHOH O DWQRQ R O JDBUH SRAWWARQ
H SBUINRQGX G-MJIQGX ; ; NPH\INFG

*

$/(5,( -$*
'(6*1 &217(0325%,1 $57&217(0325%,1
" HSXV \H] H DQV HWIED %I X GOHBSSH ¢, @ * DBUH -$* XH PAINRQVHQUEGI R VH RRVHQAQGHFH WWBNV HW
W @QWBY ¢ \IDYHY © P VH HQ GP 1IN GBIV FRQIP SRIDIQY WY TXH 5RM_0 IMRX 6KIQMNH . DZ DKDUD RX . DR
9DQ GHUGRHBR SWOHQEH DX 33! O JDBUH RIH XQ ADRIXH \MEWDDYHF GHV SINFHY HP EQP DINXHY GH
& DB 6FDSD 3DRBRWIIDRX-DQH  * RERQO DYV 3HMMHARPPHXQ@X GHYH O * DBUH-$* GOHIG Gvp XYWV

P RGHIHV HAH SBAMYHY P DIXCHY SDUGHY P DR QWIHBN HARUJ DQTXHY HADFFRP SDIQH \HV FROPIRQOHNY ¢,
\DDYHY GHV SIERMWNXUP HUXUH

LT



* $/(5,( -8/,(1 63,7=(5

' (6% 1 + 67254 8(

XIHQ 6 SANHUHKQ DQINXDIUA 1UDQ DLV LOXN@ DX VHQ GX P\ \WWITXH 0 DBKO 6HSHM DX 3XAHV GH 3DV MK
GB(H IDP 1@ GBI IOCOHBSSH WV WWWKH SDWIRQ SRXUGI GHMLI Q HABN DWW GCFRIDIV GX ; ; 5 MINFO!
FH TXL 6l FREGAW, RXIUND SIRSWH JDBUH DX Fp XUGH FH @HX HP EQP DI XH GX P DO GH @WV3RXU\D
G INPH SDMASDIRRQ DX 33" LOSIOHQMID XH VOBRIRQ GH P RELMHU I DIV QRBP P HOAGHY SINFHV GH
0 [FEKHO/R\ HU DIQLTXH GHVRIDIRQ/DY @ QHV CBXIHY GHV DQICHV DADQ/NQ) DGFH HAP RCHO\WW

* $/(5,( . 5(2

'(6*1 &217(0325%,1
SHARQRH FRP PH &(H GHV J DBUHY GH GAMJ Q BV SGV IQGHAV ¢, BQNMMRPO DO * DBUH . WR \H
FRJ RWARPPH XQ YOMNE®! OERDRILH GH BWRKHIKH SIRGADQNGHY SINFHY FRQAP SRIDICHY HO
\QIHY @ MHY ROCHYH FMYHP HQASRXUH® SDUBN SV J UIDQGY GHVLI GHY GBEXRXNEERX /HVp XYV
MY GH AV FRGERINRY/ PDVIXBYV RQMQMI© BV FRGRIRY/ SXEOXHY HAVSWYCHY BV SAV
SHNW LMY ¢, WWDYHY ®&f PRQGH (Q SDID@BI @ JDBUH SWOHQN XCH \OBRIRQ H LJHDQM GH
GP LDV IWDQ DIV HMBTHY/ GX ; ; 5 MNFEI SIRBQ) HDQABI DB XH HAH ACDIIRQ FRQAP SRUDICH HWV
KOWDIHGX GRMIQ

*$/(5,(0%5%: (77(5* 5(1

'(6*1 &217(0325%,1

/D* DBUHO DUD: HMJI WO IRIBCHHQ ¢, 3DUV \H \SCADOH GDQV B®WHNBI GHVI Q FRQAP SRIDIQ/ SDU
GHV DUV \FDQADYHY (@ BSWOHQN GHV I XV QRGHXRSCHIGHY SIRQONBY  QRIP P HQAGDQY ®f \W B

FRPPH * MG + D& HAMDQH YWY /D JDBUH FRMERW DYHF GV PXCHY SBWIH] \WY TXH 6 & HQMA
3RP SIGRX HABI 6P NKVRQDQ & RRSHU+ HZ W0 DUD :  HIMJ WO D O WRRQDH GDQY Gl 3RZ HU B W

$ XPIRQ HAD B X B ) LlQD -XKOS BKIWNFWIH 3UL H (@ SDAUIASH WO XONBP HOADY  J IDQEHY IR LQNRIIIIRQDBN
FRPPH7()$) 33" 3DWV /RIBBVHN MJIQO IDPL YBDVHO
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' (6,51 +,67254 8(

' HSXV O JDBUH 0 DKRYHWARP SRH FRPPH XH WAOHIH GH GWAOAR SRWMH SDU
@{ LJHIFH HAEXKHQIFAMY GH \D \OBRIRQ ,QXb@Y DX Fp XUGH 6DIQN HP DIQGHV3WDY & OBH HWV
) DEIHQ O DIWIYHWEAHIGHQABN J IDQGV QRP V GH BWECFRIW 1D DIV HAGX GRMIQ GH 5XKeDQD ¢,
SDIWDX  HQ SDWDQASDU* IBRXWV' XSWD /DIRQ * IDFRP HIY /HBIX RX /DDQH DI DQAXH YIMRQ
W RABXVH HAQIP SRIHBI GH @{ FHBIgAH GOFRIDIYH

* $/(5,( 0 (/ 66$ 358/

'(6*1 +672548( '(6*1 &217(0325%,1

¢ O ARVCH GH ®WGX GAVI QHNEH O VRXSWH O J DBUH SWDHQM GHY DM FRQAP SRIDIQV TXL
WSRAWHABN FROMHQIRQY GH @ IRPH GH @ PDIIH HAGH @ IRAIRY )RQECH HO SbU
0 GDXD 3DXO GRQABI SDIFRXAY GBQINXDILH CRAUIMKQ W DG \IDQWHIDO @ J DBUH GOYHBSSH XCH
SIRJ UDP P DIRQ H LI HDQA 1DAVDQAEDE] XHURIDIRQY FRQIP SRIDICHY HABINAHY HP EQP DINXHY GX
-5 MNFOI  5OXQUWDQANDIVIARY CP HJI HQWY HAVFRQUP OV HB GOHJG GHV REMIW GH FROPIRQ ¢,
BGMKOIXH GADEG FOOEWQMD URKHWH HAEYRGIRQ GHY \DYRUDIH DMWDDY HAGX GRMJIQ
FRQAP SRIDIOQ

* $/(5,( 6&ul ( 289(57(

‘(61 &217(0325%,1

PSOQAH UH 0 D|DUCH DX Fp XU GH 6DIQY HPDIQGHV3WY O JDBUH 6ANH 2 XYHW \H
FRQDAM DX P REIGHJGBWAY, @ FODP LTXH HQ SINFHV XQTXHV RX HQ CANRQY @P MHY ( @ GOHJIG
XH RIDIRQ FRQAP SRIDICH H LJHDQN  SRWIH SDUXQ DUMVDQDWEB{ FHBIAH HADIILPH XCQH O QH
PADRUDG! FHQUZH \UO DG © P DAIVH \WRKQT XH HAD MQI XU GHVD XYWV




*$/(5(6*1v

'(6*1 &217(0325%,1

YRQECH SDUO O IPH 9% IALHQ HAWXCH DX Fp XUGH 6DIQWY HIP DIQGHV3WY 6L QD HWAXH J DBUH
GH GHMJ Q FRQAP SRIDIQ TXL WSIOHQN GHY G-I GHY HAGHY DAVIYY  HASIIRGAWBXY RCDMRQY /D J DBLH
SWOHQN QRBP P HQABI WIDYDIOGHY GMICHY 0 DUH  $6[DQAB XM 51FKR] HAO D) 6] HHD 6L QD
GOYHBSSH XH SHYSHRYH \XUGI GHMI Q HBNV \WUARILAV TXL B FRP SRVHQWV

* 8/% "' (-21&. +((5(

' (6,51 +,67254 8(
1 $* /D 50HYH HWQ HVSDAH FRQDAD DX WDYDICSKRRI UDSKITXH G MMHJ DWDXAOVDYHF XQH H SRMIRQ
SHP DQHON GH \HV RHXYBV )RQECH HQ SDU1 DBFKD HA2 MHJ' DWDXWV1 RAD * D@L \RAHQN
G-5XYV SAV GH A DQV GV \BBRQW CP HIHQW HABFRQQY DYHF  H SRVMIRQY HASGV GH DAV
SWOHYBY /D 50HYH HWAKQ OHX IQIP IV R BRQ SHAWCIARXYUW GHY RHXYWHY 1QOAWY HABHEOFRXYUU BV
DAMAY SHEP DQHQW

* 8671, 67%* (77,

'(6*1 +672548( '(6*1 &217(0325%,1

YRQEH ¢, 5RPH HQ SDUSREH\R * DAL HAB\WDQR 6\RUHWY @ JDBUH * DML 6\0 HY \H
FRQDAKH DX G-V Q MMIHQ GX ; ; 5 MNFEI H¢, @ RIDIRQ FRQAP SRIDICH IQMINRDEI ( @ YDBUMH DXWL
EIHQ GV JUDQGV PDAAV MMCHY/ L )R $EIQ. * IR 3RQY * IR 6DUDMYRX (WRWH 6RWDW L TXH O
SIRGRIRQ GH YHIH YOQUIHQ GX GCEXWGEX ; ; 5 MNFBI ( Q SDID@BI @ J DBUH GOHBSSH GHY FRMERINRY/
DYHF GHV G-MIQHY FRQAP SRIDIQ/ DXRXU GH FRBRAIRY/ HQ CANMRQ PIMH  SIREQIHDQMD \IDQAMIRQ
DAVDQDE! MHIH  HAMDYDI@®I OR\NP HOADYHE P XVCHY HAIQIWIIRQY SRXU SIRP RXYRIUGI GMJIQ WU O
\ANCH LOMIDIRDE

1 RXYHDX[ ([ SRDQNV
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QR SWY ' HMIQ VH SRMRQH DX ARMAHP HQAGH BWWHWGX GV Q GH FRBAIRY  DYHF XQH DWBQIRQ
SDFXONH SRVEH DY VANGHY G XURSH GH & W) RQECH SDUYAGNHHA \ HAD DUH 7RXAH GH 5REIHD
O JDBUH GOHBSSH GHV SIRWANY IQMIRDY  HAH 6DIQE XHQ HARAGDSHWV HAVMH QWD) XH SDU\D
\SCHDODIIRQ GDQY ®f GHMI Q KRQYIRY HARKNTXH (@ PHAHQ ADEIXH G Q KIVRUTXH HARIDIRQ
FRQMP SRIDICH HW XYW ¢, REHUGHY SRQWHQIH GV \ANQHY DAMMIT XHY HXURSCHIQHY

-$//8

'(61 &217(0325%,1
vEOQWN CP QA H& RP SDI QRO GX ' HYRIU <DQR-D@ D ARQDRD \D FDUNH ¢, BHRXYHBUGBECQMMIH
FROAP SRIDICH  \RXAHQ \IDQP HIBQMRQ \DYRIUDUH $X] F\W GH 6DQAD 6FRQND®X DAHJIH
SHOQIH BHRQDH ¢, 1 HZ <RIN LCD IRQEO-DA vECQURVHY
/BRQIHSUMAH FRQ RWGHV SINFHY GH P REIGHUNKU P X DADQNH FHBIAH \WRKQTXH REDIYMY HW

(FIOMSDBIRO GHV \DYRUDILH WEMRQCHY GRIP P HOWCOIGY GH G WY CFR HWIH GMIZY XH SDU
O TXO0W GH \HV IIQYRQ/HWBADI H GH P DEIIDY] GREGV

-($1 )5%1 g2 .6 &$=(%$8

$5702' (51 ( $57&217(0325%,1

' HSXV\RQ P SOQRNRQ GDQV®I0 DUDVHY @ J DBUH HDQ) Id RV & D] HDX FRQXSWVXQ W) DG
WIDQXHIDO BHIDQN BV JUIDQEHY IUXBWY GH @®W PRGHIH ®@SBVIXHWH HV GV H SBHWRQ/
FRQAP SRIDICHY 1 RXWL SDU XQ SDIRXY GH SWV GH YQIWDQY DY F\O GH 3KITBSH & D) HDX
\SCADON GH GDWIP SUWMRQQVAN HAP RGHIH -HDQ) IbQ R & D] HDX DIILP H DXRXERX XH YMRQ
SHYRQH®I IRQBCH WU XCH \RTEH PAOMH GX PDBKO HWXH VHQUEIW DRWH® /D JDGUH
DFFRP SDI(H FRBRIIRQHY HWVIQUIWIIRQYY GDQV X(H GCPDBKH HUHDQM ¢ © ARMH GH O
WIDQP MIRQ HAEH @ RIDIIRQ YYDQN

1 RXYHDX[ ([ SRDQNV
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( Q\BQANH QUHRRXUDMMITXH -OdP\ 3IDAHUHDXQHDX LFDUIH XCH QRXYHD® J CQOINIRQ GH RED\WXY
IWDQ DIV ¢, @ ARMVCH GXGAMIQ GH BWWAWEH BXAVDODVWEB] FHSMIRQ  $ SURV XQ GCEXWEH FDWINB GDQY
®& AQCPD IQ DV IOIREH @ JDBUH 3WAHMDXQDX R IOGOHG YIQRUH  DWHWP REICHJ
FROAP SRIDIQ ¢ WDYHY H SRMRQY/ CAVRQY/ HVFRMERINRQ/ SUM IV QRIBP P HOADYHF /D
6DP DUABICH & DULH SRVWG  RX \DEH® 6\DQVDV 3WWHADY 3$' 3DUV HWRQERQ DX 6DBH GHO
0 REIBI ¢, 0 IOQ RX HIFRW DY 3V GH 6DIQE XHQ -OdP\ D GV WO GH{ FRBRAIRY/ HQ \BQWV
TXH GMI QHU OCH DYHF 3KITSSH + XBHOHNIDXIH DYHF 0 RGRSUL

-2 866( (1 75(35,6(

' (6 1 +,672 54 8(
3KIIBSH RAWH DAAHQ SKRRJ UDSKH HADWMBQAGH * X 9RNEQ VH SDWRQH SRAUGI P REIMHU
GBSV XHUH DSBV DYRUGIARXYHWHDQ 3RXYO ' DQY BV DQCHV LOVH FRQDAH SBLGHP HQWV
;. O SIRPRIRQ GH ACDRXY RE@Y WY TXH & KD 3HUDG +HDQ 5R N 6HJIH 0 RX@I HW
GDXAV ILI XUV GX PRGHOQWH (Q ICRJ DQVH © SWP LN IOIRSHRIYH GH & KDUBN 3HUDQG

' HSXYYV  IOIQGHIFH BYRARQ GX JR WGEHY FRBRIRQHAY HAGHY PXCHY ¢, IIDYHY G PRQGH HQ
VIQUBMDQNDXW_DY MXQHY RCDWXY FRPP H . UMIDO F. LB HWY P P DQHIARRY QRBP P HQNEDQ/ ®f
GRP DICH GH @ FODP ITXH

-8/,5 0 8¢ 2 =

%2 8;

XD 0 X0 HWVXH NRDI@NH HSDIQRBI EDVCH ¢ 3DUV $SWV DYRU AUIO XH JDBUH GB\W

GOARDY DX 0 DFKO 6HSH GH 3 \SCADDCH GDQV ® G-MIQ GX ; ; 5 MNFBI DQQCHV
H® VH \RXIH YHY © RIDIRQ GH ELNRY

' HSXV H® FRQ RVEHY SINFHVHQEWRQ H ¢, @ A SHEH XCH \WRKQT XH DGAHIDGI GDIQNGX

95 INFBI DY - & (@ OGH \D SIRSWH PDIXH HQ DXRXEBX. SIOHMH GDQ/\D JDBIH DX

&DUD GHV$ WY 5LYH* DXAKH ¢, 3DWV

1 RXYHDX[ ([ SRDQNV
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" HEXY SGVGHYIQIWDQY . DWWV % H SBUH GQYHY GX EINRX ¢, \HDYI-DVXQLH'UD.G\LQ]X(]}UPC(DQN
SLBFH\/YI_QN]H GB-[Fl-B\lRQI-MFLQDI’RQFRQNDSRLU]Q-I ( Q DHRP SDJ (DQAEH MXCHY DAY HAHO
L@@)Q/\G-IQ?XYI-D){ \MBQNF@DFRQMN(@FR«BHRQWQHQHHNPPCG.DHDFWG

IDADQAGH \D J DBIH SDUMHQCH XQH GHIIDIRQ LFRQRXIDEG! SRXUBGN FROPIRIHAY HO TXOM GH
EINRY WD HAEH LI COWBN RUD LCDBN

/$))$1285 *$/(5('2: 172: 1

' (6,51 +,67254 8(
' HSXV BV DQQCHV O JDBUH' RZ QRZ QCGH)bQ RYV/DIDQRXUH SEW 61 P RELMHUG DEKIWARY
GX ::NPH VNFBI P HIIQAMHQ GPINBH GHV REDWXY HXRSCHY/ HADP QUFDIQY IQGHQW /D JDBUH
WDYDIA® ¢, SDMUGHY DFKLYHV GH @ J DBUH 6\WSK 61P RQ TXLD SIOHQMW GHV SINFHV GH
& KDUBWM 3HUDQG -HDQ 3BRXYO /H &RIPMHJ HE ' HSXYV H® D O{ FOMY\W GHV P HXE®V GH
5RQ$ DG HQ) IDQgHH

0%$,621 ,17u* 5(

'(6*1 &217(0325%1 7366(5(

)RAEH HQ ¢, 2 XDIDERXIRX DX %N )D\R 0 DVRQ ,QNI H FRQJ RMGHY P HXEGN HARENAY
HQ ElRQ H UDQOY VHBQ @ \WWRKQTXH DAHVIIDE! GH @ AW SHEH &KDTXH RIDIRQ 1D RQICH ¢,

SDMYGH POBY WA FOV HAGH PDAIIDY (DWHY WGP RJQH GBQ HQY DIHP HQN:, @ IRY DANVDQDOHW
GADE®! /BNNWIHU TXLHP SBIH XH TXQ DICH GBRAVDQY \BQWRIMEDQY XCQH GCP DIFKH GH WWDQWP MWIRQHW
GH YDERWDIRQ GV \DYRUDIWH &Y HUKH SDU GV FROERINRY/ DYHF GV GRMICQHY
IQMIDRDYN DX VHYEH GH SR, AP HOURQ PXAXH® \RAD®I H\FRQRP ITXH




0$,621 3$5,6,(11(

(6% 1 &217(0325$,1

' HSXV 0 DMVRQ3DUMHIH J DBIH QRP DGH EDVCH ¢, 3DUWV P HWHQ DYDQABI P HABIXUGX \DYRIU

IDILH 1UDQ DIV FRQAP SRIDIQ HQ DAWVDDWG DWHAP RELMHU WMOHQBQAGHY RENMWY IDBY GDQY GHV @HY
SWMI IHY] \WY TXH GHV K=\WD SDUFFXAHY DSSDIWP HQWG] XHY{  K+-\WY HYDEBQ/ 0 DIVRQ 3DUMHIH
FOREUH XQ DWEHYIYWH IUDQ DI DXCDAHY  HWARQAP SRIDIQ

0$,621-$81( 678" 2

'(6*1 +672548( '(6*1 &217(0325%,1
3DWIRQICP HQAQHWY GDQY @ REDIRQ GRQUIHXYR - BMKOINNXH HAEP RIRQ G YIME®! HABI BIWHQY
\H BHIFRQIHQVEGI FRXSE! GHUNB G WKER FKHBKH ¢, WRXYHUXQ OTXTEW \MEWTHQ GHMDQNAKDTXH
VFORI UDSKIH DYHF \RIQ

0$<0%$</6(7&+$5/(67$66,1

' (61 &217(0325%,1
' HSXV SOV GH @[ DQ/ /D * DBUH 0 $< 0 D@/ HA&KDBN 7DWQ COHBSSH XH DSSRFKH

DXGDAHXH HAQOR FOWITXH GX GCFRUHWGX P REIMHU 1 RXUH GBX(QH KIMRLLA IDP LMDGI @H DY DWW

RV O P DMRQ SXVH EWP HNWEDQY BV CBRTXHV GH @B QIX\GDY DQICHY SRXURGHU
GV SIKFHV IORP SRIHBV ¢ O IRY SROMHV HWWFXSWIDEN 5CDDCHY DYHE BV P H@GXY DUWVDQ/

GBWWIDQ DIV FHVRIDIRYY SHQCHY FRP P H GH YOUDEGN | DQINAWY GX IXXUI  IGFDITHQAXQ DWWH
YYWH ¢, © IUDQ DIVH HQIAH UD XHXUHAP DI LORQ

1 RXYHDX[ ([ SRDQNV
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SRAURHM CAMRQ GX 33" 3DWV @ JDBUH 0 HXEGN HWXP INBV P HAHQ DYDQMH \OBRIIRQ WDIILQCH
GH SINFHV HP EQP DI XHV FRQ XHV SDUGHY G-I GHY IUDQ DLV HQIH GV DQICHV HWV &H
FKR[ PHAMQ GPINB GDOYDJH QAP SRHB HAQQERYDIRQ FDUDRAGMIMITXH GH A SOIRGH ¢,
IDYHY GX P REIGHJHAGHV GP LD DADQNDYRIUDIUH DMVD@DOHAP RGHOMY /HY YV SRXURQN
DIQL. GOFRXYUWJ GHV RHEXYWV MJIQCHY SDU GV RIDWXY IGFRORXIDEGN GH @BRTXH  LGWIDQN
ERARQGHVIRPHY GVPDMIDY HEHY\WRKQTXHY TXLRQP DI XO B GMIQGX ; ; NP HBMNFG

0.$.$5/29% * $//(5<

‘(61 &217(0325%,1
YOMCH ¢ $SPVNEDP © JDBUH 0 ID . DBYD SWOHQN XCH \ANH IQMIDIRDEBI R \VH FRQYI XHQWV
\HQUELDG DAV XH HAFRQAHIAH HORQOHP HQBBI 6SCADDCH GDQY B GAMIQ GH FRBRIRY O
VPXSWH IRGAIRIH®B! HAEDWWP X OEAD  HBI GOYHBSSH XQ GDEI XH WDQXHIDCHQUH BV AAVASTHY
IDADQNEH © WDADDIRQ XQ YOURE®! J HWN RIDW  5OQWDQNEMI QHY FRQLLP OV HAMXQHV \RBRQY O
JDBUH GOHG GHVP XYWV SRUMXVHY GEP RIRQ  FDSDEGN GRXYULGH QRXYH®N SHEFHSIRQY

02' (51 6+$3(6* $// (<

6&8/3785(

0 RGH® 6KDSHV* D@L VH FRQDAK ¢, BWWFXSWIDOP RGHIH HAFRQAP SRIDIQ DYHF X(H DVBQIRQ

SDAFXINH SRMH ¢, © FODPITXH 3HQH ARPPH XCH SOWRPH FXDRIDE! @ JDBUH GOYHBSSH

XH SWRI P P DIRQ DQRHB P HIDQAHQ W DG DM CP HJI HQW HAIL XUV FRQUP GHY  HASIRSR\H

XCH VOBRIRQ GBREMW ;, © RRMVH GH ®WGX GMJIQ HAGH BHRKINRXIH 6RXV @P SXMIRQ GH \RQ

IRQEDNXU 0 IFKDOD) IDGANHQ @ JDGBIH DIPH XH YWRQ MQIXINH R ADBI XHQADEIDAIRQ HW
U XHXU DBFKIWAXIDE!T SRWBH SDUXQ KDXWQYHDX GH \DYRIUDIWH DMWDQDO ' DQY FAHAHVSUWO RGH®D

6KDSHV * DL SWOHQND XQ \RB \KRZ GH G®UVN (QIF 0 HVItH RIDQAXH 1P P HMRQ GDQV XH

b XYW \VPXSWIDG! LQQRYDQN HAHP EQP DI XH GH VRQ DSSIRAKH IR HD)




02" (51,

' (6% 1 + 67254 8(

0 RGHOW \H FRQDAB DX G-MJI Q VFDQAMYH GX ; ; 5 MNFBI ¢, WDYHY XQH VOBRIRQ H L HDQM GH

P RELMHU FODP ITXHY YHUHIHY GP QDI HAER] DWWV /D JDBUH P HAHQ GP INB GHV ILIXBV

P DXV \WWBN TXH +DQ/: HIQHJ ) 1D -XKO $WUH -DFREVHD $CGDUSDAR $[ HO6DAR RX UHIBN
YUEHJ \RXAHQ OYODQAGHY SINFHY XQTXHY GB{ AHSIRQ $YHF XQ IRFXV SDUIFRXMHUNUD SOIRGH

GBSWVIXHWH 0 RGHOW \BP SRVH FRP P H &(H GHV .OOHIFHV P DX GX GAVLI Q VFDQEDYH HQ

(XBRSHGX 1 RG

0238* 1

' (6 1 +,672 54 8(
YRIECHHYQ O JDBUH 0 RXJ1Q P HNHQ DYDQNGHSXY SGV GH IRY GCRHIQHY GHY RHXYWBV GH
RIDWXY FRQAP SRIDIQ/ DX \BQMIQI XIHU 6RQ DSSIRAKH GWIRIYH BSRH \XU XQH VOBRIRQ
P IQAXVH GBI HAGH GHMI GHY GRQOABI WWDYDIOVH GWIZI XH SDUBGAMMDIIRQ GH P DI DWWV
XH PDAWMH \WAKQTXH H AFSIRQH®I HXQH VHQUEIOW HVKOITXH HP SUHOQM GH SROMH  6RXV
BPSXARQ GH * @AV 0 RAIIQ @IDBUH VBNWIRKH ¢, SRP RXYRIU GHV SINFHV XQTXHV TXL D@V
IQRYDIRQ WD ILQHP HQNWA SIS RITDQADIQLXQ WHI DG GHX KU REDIIRQ ARQAP SRUDICH

1,,26.28/,6

02 8;
1 INRV . RV HWAKQ REDWXUGH EIR] JUF ¢ @&P SBHON GWIRIYH WBHARQX ¢ BONIRPO (Q
IOIRQEH \D 0 DMRQ CBRQPH 1 INRV . RXY -HZ HY DIIQ GH PHWH HQ YDBXU\D MJ QDWIH
DAMITYXH \D \WRKQTXH P IOAAVH HWD SIRRQEH H SHIWH HQ MDIEBIH  6RQ DIWIHU HVARMXO ¢,
$\WWNHY FRP SQW SDU TXDWH ERXAINXHY ¢ $\WWNGHY 3DWV 0 \NRQRV HABDRY  FKDRXH HOBQW
GMKOIWXH MQI XONH GH \VRQ XQYHY * AFH ¢, VHV SIRSWHY DIWIHY HA¢, XQ DFF\WV SUIMAI IO ¢, GV
SIHWB GB{ FHSIRQ DX \BL®N XQTXHV SIRYHIDQAGX P RQEH HQBAU LOAGH GHV SINFHV WP DO XDEGBV
SRXUXH FOHQNBI IQNIDIRDEI VHQUIEG ; © TXOOW IQIDATXH GH VRQ WYDIOHW;, \D YWRQ
HWKO XH

1 RXYHDX[ ([ SRDQNV
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'(6*1 &217(0325%,1

2 EMPWZIW 1 DUDIYHY 2: 1  HWAXCQH JDOUH IRQECH SDUGN I DBRARRRY 1IN HABREEH
9DQEZ\ QI DHEH D\ DQAMIDYDIA QRBPPHASRXAU+HJR)  GHO HXRQHAR2 0 $ DIQLTXR \NDU
(UWDRD] DX GHV VHRRXY IDAAHURNRP PHFDO 1 CH GX FRQIDWGEHY GLLILEX@ BHIFRQITHY SDU
GV MXGH REDWXY SRXU SIRGXUH HAVFRPPHIDDHUGBKY b XYWV 2: 1 RIWMH XH SOWRPH
FRP SO\ TXL SHPHADY DMV GH \H FRAHQIAU\NXUO REDIRQ \BQEY TXH @ J DBIH SWHIG HQ
FKDUH @{ SRIMRQ © YHON HBN D\SHRWEJ M XHV

2 3(5% * $//(5B<

'(6*1 +,672548( $5702' (51 ( $57&217(0325%,1

'(6*1 &2 17(0325%,1 6&8/3785(
YRQEH HQ DYHF @GRXYHWH GH VHV SWP IHY RSDARHV ¢, 3DUV HABLQIDSRXU 2 SHID * DMLY
\BMVIPSRCH FRPPH XQ DRWXU PDWVIXU GH ®WPRGHIH HWFRQAPSRDIQ WU @ \ANH
IQMIDIRDOE )RW GBQ WHDX GH \HIH JDBUHY ¢ WYHY ®& PRIGH H®I SWOHQM XH
SIRIUDP P DIRQ SGUHBI P GDQANDMVRY GP HJ HQW HALI XY OBDEQHY \RXY P OEXPV FRQRIGY $X
F\O/ GH VWV H SRMRQY/ © JDBUH GOHBSSH X(H DRIMIW WFRQDH GH YHQRIV SUMCHY \iU G
P DO VHARQEDILH HWDAFRP SDJ (H FRGRIRQOHXY  [QXWITRQY HVRQEDIIRQY GDQY @ FRQIXIRQ GH
FROAIRY/ O UDODIRQ GH SIRWY \SCADY HMD FRPPDQEH G XYWV PRQPHQMBN DYHF
HLUHFH Q0 WO HEVRDIRQ

35/$7<* $//(5<

'(6*1 &217(0325%,1

YRQEH ¢, 6DIQVBOMYERA HQ SDU<XID /RER NR @ JDBIH 35/$7< \H ARQDAM ¢, BWWANDX
GHMJ Q GH FRGRIRQ HQ YDBUADQAES' 1 GFDCOy, WDYHY GHY RENMW SRWWXY GH VHQY &KDTXH b XYW
HOW GV \SCAIAW PXAMHBN F°DIWXHY HVKVRUTDXHY GX WKWK GDQV XQH WHBPWH
FRQAP SRIDICH GHV DAY GOFRIDAY HAVGH @&WVDCQDW 3WP INBH JDBUH HQ 5XWH ¢, HOMMDIHU FHV
SIMTXHY FRP P H XH H SUHWRQ DAMITXH ¢, SDINHOINBH  35/$7< GAOHIG XH QRXYHDI IGHQWD GX
GMIQ ¢ O RR\VCH GX SDWP R(H GH @ RIDIRQ DRAXH®BI H\EBQ UD RQGHP HOAQRIDIIRQDO




3$75,&. )2 857,1

' (6% 1 +,67254 8(

)RQECH HQ 30AH GH 9DBY ¢, 3DUV O * DEUH 3DWAN ) RAMD HWWSCADDCH GDQY G P RELAHUHW
GV DWW ORIV GX ; ; N MNFE!I DYHF XCH DVBQIRQ SDWIFXIN SRMH DY JIDQEV RPVGH B W OFRR

FRPPH +DQO IFKHO) IDQN $QAD $ XV RX DFTXHWP LB 5XK® DR (@1 YDEUMH Q) DBP HQABI P RELCHU
GV HAGH VXS FOREWV RX SGV FRQIGHIAY ¢, WDYHY GHV SINFHV GB{ FHSIRQ ( Q SDUDOYB

O JDBUH \RABHQAGHSHY \RXRXY © RIDIRQ FRQAMP SRIDICH  DXRXEBNXL SIWDHN GDQ/ GH JUDQaHV
FRGRIRQ/ SWYCHY HP XCDBN

3,(55( $576 ' (6,* 1

' (6,1 +,672 54 8(
YRQECH SDU 3HWH 5DIXGHDX DSWV XH FDUNKH ¢ O QWRIRQ IIQOEANKH GH JIQGVY JBRSHY
IQRPDITNHY O * DBUH 3HWH $WY ' FMIQ HWAQCH GH \D SDWIRQ SRXUGNV DWW HABI P RELMHU /D
JDBUH PHNA;, GRQHXU Gl GRMIQ WWDQAYH GHV DQHV HWV ¢ IDYHY XH VOBRIRQ
H LJHDQM GH P REIMHJ HAGH GP DY GH TXDOW FRP S@AH SDU GHY REMW MQI XCHY WY TXH GHV
FODP [TXH HVGHY DRFFVRIBY GH \BEGI (QIDICH GOV ©@ SERPRIRQ GH ®WFRQRP SRIDIQ H®
DFPH@I Q) DOP HOAGHY DUV 1OV DILQ GH RCHUXQ GDBJ XH HQA P RELAHUHAD XYW GBUWWHAGH
SIRSRVHIXQXQYHY ¢, O IRYOQJ DQMQAP SRBHO

325782 1" 2

' (6% 1 +,672 54 8(

)RQEH ¢, 3DWVHYQ O JDBUH 3RWRQER HWYSCADDCH GDQY BV DWW GCFRIDAY P RGHOWAY GV
DQQCHV 3 " IWCH SDU+ RIDAR HAAXID 3RWRQER HB® YDRUM GHY GMIHY IWDQ DIV
GBSUVI XHUH \RXNHQ LQG UDQAGHY DAUMAY HXURSCHQYY HANFRQIP SRUDIQY GDQY XQH HWKOINXH FRKOHQM
HOMH GHMJ Q KIMRUITXH HARCDIIRQ DRXH®




352 1

'(6*1 +672548( '(6*1 &217(0325%1 &v5%$0 4 8(

2 XYHW HQ DYUD UH GX ) DXERAJ 6DIQA#RRD ¢, 3DWV 352 1 PDIXH XH QRXYH®I OBSH
GDQV G SDIFRAY GH 5DSKDAm HAS BMDQER 3IRQ DSWV SAV GH YTQIVWDQY ¢, © \UIN GH O * DBUH
DOHIH 3HQMH FRPPH XQ H\VSDAH IQIPH HWYMRQDIWKH © JDBUH DGRSW XH DSSUWRKH
P X@AVASEDIH P GDQADWWP RGHIH HAFRQARP SRIDIQ  DQINXA\W/ P REICHJ GH FRBRIRQ HARENAW
GBDW&RQ XH FRPPH XQ @HX YDQVH® SIRSRVH GHV H SRMRQY VHRRIHBY P HIBQAHQ GDEJ XH
GV b XYWV KVRUTNXHY HAFRQAP SRIDIGHY GBIV 1IDQ DIV HMOQMIDIRQDY  DIIQ GH RCHU GHV
SDWHHBN HQH BV CBRTXHY HABN GMVASTHY

38/3* $/(5,

' (6% 1 + 67254 8(
6 SCADQCH GDQ/ Gl GAMJI Q GHV DQICHV 3 3XS * DOUH HWICH GH © FRMERIDIRQ HQWA
3DX00 QDFHBRXAWMOQ HABDXGRXY %R $ QP Ov SDUGKUSDWRQ SRXUGHY HWKORNHY IDAFDBN HW
VHQXHBN 1O SIRSRHIMXH VOBRIRQ CFERITXH HAKDIP RQHXH (QIH BV \OUIQHY FRRGHY GH
* DHIBCR 3HVAH HWBI P ODICEBWGX *  IRXSH 3HQBIRQ GIXY SINFHV UDWHY WDQAHIGHOAD | RQIKIH HQUA
P RELAHUHWRXSWIH RIUDQAXH H SOUHIAH RYKOINXH XQTXH  EIHQ B1Q GX IRAIRQDOP H

5(0,; * $//(5<

' (6% 1 +,67254 8(

&\OCH HQ SDUSDQUH YRMHUHS QRICH 1 RXYYHWSHP I H SBWH G GMJI Q GHY DQRCHV 3
WYHY XQ SUWPH RIMINH HWVARQAPSRIDIQ /D JDBUH VBMDFKH ¢ WFRQN WDOHU BV RENVWY
HP EQP DI XHV GH AH® GORHQQH  HOYMDI O FRP P H WP RIQY GH ERXGYHYHP HQW PXEAXIHY HAYRADXY
PDVIXY ( Q WYHQAT XDQAEKOMRI H SRWIR RGHIH 5HPI[ P HWHQ DYDQAD CEHW IR HBI HAEDXGEDRH
RIDWH GH GAMI CHY WY TXH 3KITSSH 6\ +HDQO IFKHO  IG R $OMDQER 0 HEQ. RX (\WRWAH
6RMDW HABRSRVH XH WBRXIH HQJ DI CH GB(H SAIRGH DXWLUDAFD®I TXH P\ \WTXH
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' (6, 1 +,672 54 8(
6SCHDOCH GDQV Gl G-I Q HABN DIWGIFRIMV GX ; ; NPH MNFGI @ JDBUH 5RPDIQ0 RIDQAELP HAHQ
GP INW GV REDWXY GHV DQRCHV SIRQQHY GH © PRGHOW HNAHY GHV DQQCHV

TX IQMIRI HFQMBYDQUDEH /RY GH \D SDWASDIRQ DX 33 3DV @ JDBUH SIOHN XQ
VBOG MWD R P RELGHUXQTXH HASHARY CAVRQ/ GDEI XHIANGDQY XQ HSWNIQSILD SDUS QRO
YHRQ

6(&2 1" 3(7/(

%2 8

&\ WCH HQ SDUS WD 3R RX@F 6HRQG 3HMBI GCOHBSSH X(H DSSIRAKH FADRUDBI R ®f

ELMXG—M%Q/\XQ\HID]QG—I QADEI XH HOH DWGMIQ HAPRGH ( Q P GDQASINAHY KIRUITXHY GV

' 5 HW ; ,5 MINFBV HARCDIRQ/ GH ELARXIAY FRQIP SRUDIQY HACP HIHQW @ J DBUH SIRSRH XCH
@%WQE@W@@WWWOWPHXQMNE@REWFR@HMQ

635=,2 12 % (

(6% 1 &2 17(0 32 5%,1

2 XYHW HO ¢, YA HBV SDU/IVH & RUHJHW 1DQ* XVHSSH 6IPHRQH 6SD] IR 1 RELGI HWAXCH
JDBUH TXLH SBUH ® GDBIXH HIH GMI Q FRQAP SRIDQ DWW DSSAXOV HASKRRI UDSKIH - $ YHF
XQH DSSRAKH RXYHW DY AYHYHY QVASTHY DMMITYXH HBY SWOHQA GHV SIKFHV XQTXHY GHV

OEMRQY @ MHY HGEHV IQIBENRGY P HIQADFFHAKUD QW HAD P IGODOY




67 9,1 &(176

(6*1 &217(0325%,1

¢ @ ARMCH GH @ JDBUH HAGX GMIQ VR 67 9,1 &(1 76 HWAXQ FSDFH @030 DX GAMIQ
FRQAP SRIDIQH/EH FRBAIRQ ) RIBD & $QHYHO SDU+ HQU' HEDUB HAY HIDGICH -DAP DQ
® @X SOHN XH \OBRIRQ GB XYWV PADQVBBRY OBEQY HNCPHIHQY DIQL TXH GHV
FRPPDQEV H FOMYHV DYHF XQH DIBQIRQ SDUFXINYS SRMH ¢ @ SBRYHDGEH DX JHWN HAL,
@QRAIRQ

67()$1, 28 762 8. $/$* $//(5<

'(6*1 +672548( '(6*1 &217(0325%,1
/D JDBUH 6\WWDQGRX \RANDD AW CH SDU/DXAD ARAMNDD HAEDMCH ¢, $\WNQHY  WHSWOHQN GHV
DAV HAGMI GHY JBHFV GH BHRP DIQL TXH GHY RIDWXY IQMIRDA  1QBILDY SDUD * UWFH
DQIF XH HARQ UEKH SDIP RICH /D J DBUH FOBEWH ¢, @ IR G \DYRLU DI \WWAVRQCHCHABQIRYDIRQ
HOGMIQ RIWDQMXH SOWRP H XQTXH SRUGI G-I Q FRBRIRQIDEG! ( @ SWOHQM XH VOBRIRQ
GRHXYWV GBIV JWFY OBEQY HAMCPHIHQW DY F\OV GH FOWMXHY IQMIDIRDY  \WY TXH
9GP IU. DIDQHBDX YDQ/ IDAMDQNDIQL GBH®I XQH GHWIIDIRQ GH AR SRXUGI G-MJ Q GH FOMH
P RQAD®!

7+(2 5(0 (

'(6*1 &2 17(0325%,1

TKHRUPH ( QIRQ/ HWAXQH P DVRQ GBAVRQ 1IIDQ DIVH GRQMBREMAL HVAGH P HIH HQ DYDQAMBN

G-I GHY FRQAP SRIDIQY CPHJ HQW 5CDOVCHY GDQY GV PDAIIDY  QREGV HAGCFAICHY GDQV XQH

UFKH SDOWN GH FRXBXY FKDTXH SINFH FKHBKH ¢, IGFDUIHUXCQH HWKOINXH \FXOWIDE! P RGROKIT XH

HAP 1QP DY ( Q LONMBQABN DAVDQY BV SV \BBQXHY ¢, DADSWUGKUNDYRIUDIK ¢, @ YMRQ GV

GMICQHY CPHIHQWY H® Y\H ¢, GRQQHU O SDBRBI ¢, XH JOQOINRRQ GH RIDWV SIRRQECP HQWV
DMDFKOV ¢, ®WNVDQDWDX AR GVPDWIDY HNY, @ AP HQURQ UNYH GH GXUMDYDIO 7KHRWP H

( QURQ/ FRP P XQTXH XGH HKOIXH IR\ HAIDIUDEKIWDQA  RIUDQAKH YIMRQ \MEWBI HAH L HDQN

GX GHMI QHRQAP SRIDIQ

1 RXYHDX[ ([ SRDQNV
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2 XYH\W HO DX UHGH6HM © JDBUH 7KRPDV) WK VH \SCADOH GDQ/ BV DWW CCFRIDIV ) UbQ DIV GH
3 DYHF XQ DFFHQASDWFXTHU\XU @ FODP [TXH 1UbQ DIVH GDSBVIXHUWH /D JDBUH SWOHQN GHV

SINFHV XQTXHV SIRYHDQAEH 9D@XUV HAYD YRUH I CDOVCHY SDUGN FAIDP MY BV SV BHIRP P OV GH GLBRTXH (@

SDWIASH ¢, GHV IRV IQMIDIROEN \WBN TXH' HMJIQO IDPL 9%AGI 7KH6DBQ$W ' HMIQ¢, 1 HZ <RI HABS

3DV 3D LVHV H SRRQ/ CRIEGN RQWRXYH FH®N GH 3R0O& KDP ERWW6 X DQAH 5DPIOK 0 DGRAD $ QR0 $ B

0 DWRQ HNELHQ GBXIH

0&725%$ 321 $72: 6.,' (6+1

'(6*1 &217(0325%,1
/ BQSIUDRQ HQ KOWMIH 4 XDQG GDWWEH YIYUH HWEBERG XQH EH®I KIMRILH GH IDPL® 6RQJR WERXU®GI
GBI HAVBNV DWW GOFRIDIY  9IFRUD 3RQDRZ \W. @ GCUFRXYHWGHYDQAGHY AR FKIQCHY WY GH
YR DJ HV G1QBIQY HAEHY REDRQY GB(H D&HX®I QRP P CH HDQQH / DOMQ

1< 5,==

'(6*1 &2 17(0325%,1

c GADMRQGH %' 3DWV X DX DWDGI6WAER: 1O 5] R SIOHMD XH RXYHBI FRMERINRQ

DYHF 6 FXGHID 6HHQWP D GRQIDQNDIMDGRH ¢, XCH FRBAIRQ HQ CAMIRQ @ \MH P GDQNGHMI Q LERQTXH HAKWSUW
GH FRXAYH DXRP REIBI & H SIRVWFODEW GXQUBIH  ® W\WBI HAB! VDYRIU DU DAVDQDO HO WCIQMSIDBRQABMKONT XH

IOMP SRUA®I GH L@ 50]R ¢, WDYHY G SWPH CH B(H GV CRXUHY BV SBV YMRIDUY GH GIMRILH GX \SRW
DXRP REL®
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P DJ1QD HAAEL O SDUBNIMA P XBEVASTDIH DIDV<RRP  <RRP RRI VH GC5@H FRP PH XQXQYHY IIRNRQHR ©f
GMIQ ., GHVIRPHY IQ0AWY 1QSILTHY GX YYDQAHWGHY \AHAHY OGN ,QiDM@ ¢,
YDQNN @UVN COHBSSH XH SIMIXH QRXAUH SDU @ EIRBJIH  IDI RIDQNVGHY b XYWV DMMDQDBN DY
APHUMRY/ ¢ O IRV SROMHY HAVH SOIPHQBGBN  3WHIGHY \XU BV \ANGHV IQMIEDIRQDBN GH 3DV 0 1OQ
%X HBV 3ONQ RX YDQINRN  VHV RIDIRQY WGAHQUAKH @] IRQ SIRRQEH \XU BQMECSHIEDEAH HQWH WO
VAHIFH HVBMRQHP HQV
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<YHV 6 DBP RQ VAIRQ/ RID HQ HW\GOEO DX GMJIQ GH FRBAIRY ¢ O ARMVH GH BENRQ
FRQAP SRUIDICH HAGH @ JDBUH & H GCSDWP HQAGH ©@ 0 DMWRQ <YHV 6 DBP RQ CAW GHV SINFHV GH
P REIGHUHAGHY RENMW HQ \OLHY @ MHY RX XQTXH FRQ XV DYHF GHV G-I GHY LONGY HAKCDQOY ¢,
SDAMYGH \DYRIUDIW DAMVDQDY HAGH P DI HP EQP DITXHY |, OGOYHBSSH QJ DBP HQAKQH DRVIVW
FPADRUDE!I P HIQAHQ ADBI XH P RELGHUKIWRUTXH HWATIIRQ/ FRQAP SRUDIGHV

1 RXYHDX[ ([ SRDQNV
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